BYLAWS OF
THE INTERNATIONAL LAMA REGISTRY, INC.

ARTICLE |. PURPOSE

The purpose of the INTERNATIONAL LAMA REGISTRY, INC("ILR") shall be to maintain an official
genealogical registry system and research sergiceaimelids.

ARTICLE Il. OFFICES

The principal office of the ILR shall be fixed af@tated at such place as the Board of Directort determine
from time to time. The Board is granted the fudgr and authority to change the principal officeni one (1)
location to another.

ARTICLE lll. MEMBERS

3.1 Membership Any person, corporation, partnership or legditgmhat owns a camelid registered with the
ILR is entitled to become a member. Membershigl dfegranted upon written application submitted in
the form and manner specified by the secretarya@edmpanied by the annual dues.

3.2 Voting Rights Each member shall be entitled to one (1) votealbrmatters submitted to vote of the
members.

3.3 Annual Dues The annual dues shall be set by the Board cédirs and approved by the membership.
With the approval of the membership, annual dueg beawaived or reduced for a registering entityt tha
has registered one (1) or more animals within gaein.

ARTICLE IV. MEETING OF MEMBERS

4.1 Annual Meeting There shall be an annual meeting of the memaenshich time the members shall
transact such business as shall properly comed#iem. In addition, at the annual meeting, tharBof
Directors shall render an annual report, the treaisshall render a financial report, the membershéy be
polled on its opinion on various issues, and thearBoof Directors shall answer questions of the
membership on issues that are properly before #mabars. Annual meetings of the members shall b hel
at the place, date and time established by resolwati the Board of Directors from time to time.

4.2 Special Meetings Special meetings of the membership may be céljed majority vote of the Board of
Directors or by the holders of at least five petcg@®) of the members of the ILR who sign, date and
deliver to any corporate officer, one (1) or mométten demands for the meeting that describe thpque
or purposes for which it is to be held. Speciaktimgs of the members shall be held at the plaate, and
time established by resolution of the Board of Blioes.

4.3 Notice of Meeting Written notice stating the place, the date ddtime of any regular or special meeting
of the members shall be given to each member gsttlean ten (10) days before the date of the ngeetin
Notice of a special meeting shall include a desicnipof the matter or matters for which the meetisig
called and notice of annual or regular meetingdl sindy include a description of such matters te #xtent
required by applicable law.
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4.4 Quorum The members holding ten percent (10%) of thewathich may be cast at any meeting shall

4.5

4.6

constitute a quorum at such meeting. If a quorsimat present, a majority of the members presegt ma
adjourn the meeting to a time certain without farthotice.

Manner of Acting at Meeting A majority of the members present or voting omatter at a meeting at
which a quorum is present shall be necessary atoption of any matter unless a greater propoitio
required by law or by the Bylaws.

Action by Written Ballat If determined by resolution of the Board of Ri@'s, any action that may be
taken at any annual, regular or special meetintp@fmembers may be taken without a meeting if th |
delivers a written ballot to every member entittedvote on the matter. The written ballot mustfseth
each proposed action and provide an opportunitsote for or against each proposed action. Approyal
written ballot pursuant to this Section 4.6 is @anly when (i) the number of votes cast by badigtials or
exceeds the quorum required to be present at aingestithorizing the action and (ii) the number of
approvals equals or exceeds the number of voteésviad be required to approve the matter at a imget
at which the total number of votes cast was theesasnthe number of votes cast by ballot. All $@lions
for votes by written ballot must (i) indicate theimber of responses needed to meet the quorum
requirements; (ii) state the percentage of appsomatessary to approve each matter other thanosiext
directors; and (iii) specify the time by which dlbamust be received by the ILR in order to bered. A
written ballot may not be revoked by a member afthas been received by the ILR.

ARTICLE V. BOARD OF DIRECTORS

5.1 General Power3he affairs of the ILR shall be managed by a BadrDirectors. The directors must be

5.2

members of the ILR. The Board of Directors shallehall powers necessary to properly manage th@sffa
of the ILR. Such powers shall include, without kation:

5.1.1 All powers granted under the Articles afdrporation of the International Lama Registry,.)rec
non-profit corporation, or any amendment thereto.

5.1.2 All powers reasonably necessary to enftredLR 2001 Registry Policies or any amendment or
supplement thereto (“Policies”), including, withdumitation, the power to conduct investigations
and hold hearings whenever the Board of Directeterthines that there is sufficient evidence of a
member’s violation of the Policies and to imposectians against any member who is found by the
Board of Directors to have violated the Policiebjols sanctions shall include, without limitation,
the power to refuse to register, list or trandfer lamas (or their offspring) of a member, the
suspension of a member’s membership, the exputdiarmember and/or the imposition of fines
against a member, including all costs and attofeey incurred by the ILR in the investigation and
enforcement of a member’s violation of the Policies

Number, Tenure and TernThe number of directors shall be five (5). Edalector shall hold office for a
term of five (5) years, with terms staggered sa dre (1) director will be elected each year. Aeced
director's term shall begin on the date of the faw/fully convened Board of Directors meeting. réitors
may serve for more than one (1) term, provided @hainimum of one (1) year's absence from the Boérd
Directors shall occur after any two (2) consecuterens.

5.3 Annual Meetings A regular public meeting of the Board of Direstghall be held annually at a place, date

5.4

and time to be established by resolution of therBazf Directors. The meeting shall be open to the
members of the ILR for the purpose of allowing Beard of Directors and members to discuss issues of
importance to the ILR.

Special Meetings Special meetings of the Board of Directors maychlled at the request of three (3)

directors or by the president. The directors egllihe meeting may fix the place, date and time¢hef
meeting. Special meetings by means of teleconderealls are authorized.
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5.5 Notice Notice of the time, date and place of regulaspecial board of directors meetings shall be gteen
each of the directors in person, by telephone, dgsifmile or by other form of wire or wireless
communication at least forty-eight (48) hours invaate of the meeting; or mailed, written notice,
postmarked not later than the™8ay before the day of the meeting to the addréskeodirector. The
purpose of the meeting shall be specified in thiécao The attendance of a director at any meetiragl
constitute a waiver of notice of such meeting, exaghere the director attends a meeting for thaesg
purpose of objecting to the transaction of any itess because the meeting is not lawfully called or
convened.

5.6 Quorum A quorum of the Board of Directors shall consiéta majority of the directors in office
immediately before a meeting begins. If a majoistyot present, a majority of those present maguad
the meeting to a time certain without further netic

5.7 Manner of Acting If a quorum is present when a vote is taken,atfiemative vote of a majority of the
directors shall be deemed to be the act of thedofDirectors unless a greater number is requisethw,
the Articles of Incorporation or these Bylaws.

5.8 Vacancies A vacancy occurring in a directorship shall Bied by the remaining directors in accordance
with the following provisions:

5.8.1 The Board shall fill the vacancy by appoimimeithin thirty (30) days. However, if there atig )
months or less before the next election of diregttihe vacancy may remain open until the next
scheduled election. If appointed, the appointeé seitve until the next regularly scheduled election
at which time the membership will elect the repiaeat director. The Board may not consist of
fewer than four (4) members.

5.8.2 If two directors are elected in an electi@tduse of a vacancy on the board, the person héth t
highest vote count will be elected for a five-yéarterm and the person with the second highest vot
count will serve for the remainder of the vacateunt

5.9 Compensation Directors shall not receive a salary or any ott@mpensation for their services. The
preceding shall not prohibit the reimbursement gpemses incurred while performing their duties as
directors. Directors may not serve the ILR in atlyer capacity or receive compensation therefoindur
their term as directors.

5.10_Removal of Director by Membert/pon receipt of a petition signed and dated dityless than five percent
(5%) of the members of the ILR, a recall electibalsbe scheduled within a reasonable time thezeaft
such election, the members may remove one (1) oe rdoectors elected by them without cause if the
number of votes cast to remove the director(s) didnd sufficient to elect the director(s) at a nmegtio
elect directors. The notice of the meeting mustesthat the purpose or purposes for the meetitigeis
removal of the director(s). The recall electioalshe governed by the provisions of Section 5.11.6

5.11 NOMINATION AND ELECTION PROCEDURES FOR BOARDFDIRECTORS.

5.11.1 Nomination Committee The Board of Directors shall provide for the aippment of five (5)
members of the ILR to constitute a nomination cott@ai This committee shall actively recruit and
nominate candidates for the election of directof(®) the ensuing term(s). The nomination
committee shall make certain that there are at tems(2) candidates for each vacancy on the Board.

5.11.2_Nominations by PetitionTen (10) members of the ILR may nominate oneo¢linore candidates
for director by a petition delivered to the chamgmn of the nomination committee prior to the
closure of nominations.

5.11.3_Qualifications, Statement of Candidacill nominees must be members in good standinthef
ILR. Nominations shall be closed not later thao &) months before the election. The nomination
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committee shall require that each nominee subsiihEement on behalf of his or her candidacy. The
form of this statement and its distribution to thembership shall be established by the nomination
committee.

5.11.4 _Tabulation of BallotsThe Board of Directors shall utilize one (1)rore disinterested persons to
count the ballots, tabulate the results and refmothe Board of Directors, in writing, the names of
those individuals elected to the Board of DirectoBallots, envelopes and tabulations of results
shall not be destroyed for at least sixty (60) d=fysr an election.

5.11.5 Ballot At least four (4) weeks before the election,afidd containing the names of the nominees
shall be mailed to each member entitled to votee Jolicitation for votes accompanying the written
ballot shall indicate the number of responses reétéaleneet the quorum requirement and specify the
time by which the ballot must be received by th® lih order to be counted. Once received by the
ILR, a written ballot may not be revoked by the rbemwho submitted the same. The ballot shall be
accompanied by the statement of each nomineedmadpproved by the nomination committee.

5.11.6_Voting ProcedureUnless otherwise established by resolution efBloard of Directors, all voting
for the election of directors shall be by writteallbt. Each member may exercise his or her right t
vote for the election of directors. The ballotalshe mailed to the ILR at the address designbhyed
it. Except in the case of a tie, no ballot shalldounted unless it is received by the ILR on dottee
the return date set by the Board of Directors. tha event of a tie, late ballots that would not
otherwise be valid will be counted and used ag-dbreaker. Procedures for balloting by mail shall
be established to assure the secrecy of each msmbge.

5.11.7 Elections Elections to fill Board of Directors vacanciedllwe held annually during the second
quarter of each year. The Board of Directors siuatiounce the results as soon as practical ager th
election. Newly elected Board members shall tdkieepat the first regular or special meeting of th
Board of Directors following their election.

ARTICLE VI. OFFICERS

6.1 Officers The officers of the ILR shall be a presidenviae president, a secretary and a treasurer elected
from the Board of Directors. No two (2) offices ynbe held by the same person with the exception of
secretary and treasurer.

6.2 Election and Term of OfficeThe officers of the ILR shall be elected annublf the Board of Directors to
hold office until his or her successor shall hagerbduly elected.

6.3 Removal Any officer may be removed from office by vote the Board of Directors whenever, in its
judgment, the best interests of the ILR would beext thereby. Such removal shall be without priegido
the contract rights, if any, of the officer so rered.

6.4 Vacancy A vacancy in any office because of death, redign, removal or disqualification may be filled
by the Board of Directors for the remaining portafrthe term of such office.

6.5 President The president shall be the principal executiffeeer of the ILR and shall in general supervise
and direct all of the business and affairs of ttRe.1 The president shall preside at all meetingthefBoard
of Directors. The president may sign with the ety or any other proper officer of the ILR, caatis or
other instruments which the Board of Directors &athorized to be executed, except in the casesvwther
signing and execution thereof shall be expresdiggdd¢ed by the Board of Directors or by the Bylawvdy
statute to some other officer or agent of the llaRd in general, the president shall perform aliedut
incident to the office of president and such ottieties as may be prescribed by the Board of Dirscto
from time to time.
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6.6

6.7

6.8

7.1

7.2

7.3

7.4

7.5

Vice President In the absence of the president or in the ewéhis or her inability or refusal to act, the
vice president shall perform the duties of the idexg. The vice president shall perform such otheres
as from time to time may be assigned to him ordyathe president or by the Board of Directors.

Treasurer The treasurer shall be responsible for overgealhfunds and securities of the ILR. The
treasurer shall give reports on the financial cbodiof the ILR to the Board of Directors at thdirectors
meetings and a full and comprehensive annual regdhe financial standing and affairs of the IL&Rthe
membership at the annual meeting. The treasuedr@rform such other duties as from time to timey
be assigned to him or her by the president or byBiard of Directors.

Secretary The secretary shall keep the official minutegh&f meetings of the Board of Directors. The
secretary shall see that all notices are givencito@ance with the provisions of these Bylaws or as
requested by law; be the custodian of the ILR'®nmdx; including current membership records, unless
otherwise designated by the Board; and keep ateegi$ the post office address of each directohe T
secretary shall perform such other duties as frone tto time may be assigned to him or her by the
president or by the Board of Directors.

ARTICLE VII. COMMITTEES

Committees The Board of Directors may create one (1) oranmommittees of the Board and appoint
members of the Board to serve on them. Each cdeenibust have two (2) or more directors who setve a
the pleasure of the Board. The creation of a cdtemand the appointment of members to such cosenitt
must be approved by the greater of (i) a majoritglbdirectors in office when the action is takem(ii) the
number of directors required by the Articles ofdroration or these Bylaws. To the extent speatifig

the Board of Directors or in the Articles of Incorption or these Bylaws, each committee of the Boar
may exercise the Board's authority. However, amittee of the Board may not (i) authorize distribos;

(i) approve or recommend to members, dissolutimerger or the sale, pledge or transfer of all or
substantially all of the ILR's assets; (iii) eleappoint or remove directors or fill vacancies ba Board or
any of its committees; or (iv) adopt, amend or e¢ghe Articles of Incorporation or Bylaws of theR.
Committees, to the extent provided by resolutiorthef Board of Directors, shall have and exercige th
authority as specified by the Board of DirectoExcept as otherwise provided in such resolutiormbers

of each committee shall be members of the ILR. @omymittee member may be removed by the Board of
Directors whenever the Board of Directors shaledaine that the best interests of the ILR shaléémed

by such removal. The designation and appointméanyg committee and the delegation of this autkorit
shall not operate to relieve the Board of Direcgtorsany individual director, of any responsibilitgposed
upon it, him or her by these Bylaws, the Articlésreorporation or law.

Chair One (1) member of each committee shall be appaitite chair of the committee with the approval
of the Board of Directors.

Vacancies Vacancies in the membership of any committee b@yilled in the same manner as original
appointments.

Quorum and Voting Unless otherwise provided in the resolutionh& Board of Directors designating a
committee, the quorum and voting requirements ef cbmmittee shall be the same as the quorum and
voting requirements of the Board of Directors.

Advisory Committees In addition to the committees set forth in Smetr.1 above, the Board of Directors
may, from time to time, create one (1) or more say committees which shall not have authoritydban
behalf of the Board of Directors. Such non-bindedyisory committees shall have as their primary
purposes, the making of recommendations and rerglefi advice to the Board of Directors as requested
by the Board of Directors from time to time. Tharpose, scope, duration, composition and other
requirements of any such advisory committee shallals established by resolution of the Board of
Directors.
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7.6 Rules Each committee may adopt rules for its own gomemnt not inconsistent with these Bylaws or the
rules adopted by the Board of Directors.

ARTICLE VIII. BOOKS AND RECORDS

The ILR shall keep correct and complete books wembrds of account and shall keep minutes of the
proceedings of its members and the Board of Direciod shall keep at its principal office a recgindng
the names and addresses of the members entitieotdo Subject to payment of a reasonable charge to
cover the costs of labor and material for copiedafuments provided to a member, any member or such
member's agent or attorney shall be entitled tpeosand copy at a reasonable time and locatiocifigae
by the ILR, any of the records of the ILR descriiedr.C.M. 35-2-906(5) if the member gives the ILR
written notice of such request at least five (53ibess days before the date upon which the memisbesy
to inspect and copy such records. Such memberiantts shall be made in good faith for a proper @sep
and shall describe with reasonable particularitg, purpose of the inspection and the records thabae
desires to inspect.

ARTICLE IX. INDEMNIFICATION

The ILR shall indemnify its Directors, officers,ramittee members and agents from any liability inedr
while acting for or on behalf of the ILR to thel&dt extent permitted by Montana law.

ARTICLE X. DISSOLUTION
10.1 Decision to Dissolve The dissolution of the ILR shall be authorizedtbe Board of Directors with the
approval of the members by two-thirds (2/3) of Woges cast or a majority of the voting power, wieicér
is less.

10.2 Payment of Liabilities and Distribution of Asset&Jpon dissolution, all liabilities and obligat®mf the
ILR shall be paid, satisfied and discharged, orgadé&e provisions shall be made therefor and then th
remaining assets shall be liquidated and distribtiiea non-profit fund, foundation or corporatidrat is
organized and operated exclusively for charitalsleientific or educational purposes and that has
established its tax exempt status under 501(c)@)the Internal Revenue Code. The specific
organization(s) shall be chosen by the Board oé®ars at the time of dissolution and approval ey t
members.

ARTICLE XI. AMENDMENT

Amendments to these Bylaws may be proposed byitiopesigned by not less than five (5) percenthef
members of the ILR or by the Board of DirectorseTBylaws may be amended upon approval by the
members by two-thirds (2/3) of the votes cast aragority of the voting power, whichever is less.cépy

of any proposed amendment of the Bylaws, including recommendations of the Board of Directors,|shal
accompany any ballot for an amendment to the Bylaws

APPROVED effective the day of ,




